
Further reading: 

Chertkovskaya, E., A. Paulsson, G. Kallis, S. Barca and G. D’Alisa 

(2017) ‘The vocabulary of degrowth: A roundtable debate’, ephemera, 

17(1): 189-208. [available online] 

Chertkovskaya, E. and A. Paulsson (2016) ‘The growthocene: Let’s be clear 

about the kinds of growth that need challenging’, Uneven Earth, 3 March. 

[available online]  

Chertkovskaya, E. and A. Paulsson (2016) ‘Nerväxt är ett 

alternativ’, Sydsvenskan and Helsinborgs Dagblad, 29 September. 

[available online] 

D’Alisa, G., F. Demaria and G. Kallis (2015) Degrowth: A vocabulary for a 

new era. London: Routledge. [info about the book, some chapters and the 

audio book are available here: vocabulary.degrowth.org] 

Kallis, G. (2017) In defense of degrowth: Opinions and minifestos. Edited 

by A. Vansintjan. [available online]  

Key resources on degrowth: degrowth.info (especially the Media Library), 

degrowth.org 

 

Institutet för nerväxtstudier (the Institute for Degrowth 

Studies) is a non-profit organization working to stimulate 

discussion around the concept of degrowth and to promote 

degrowth in practice, through activities such as seminars, 

workshops and study visits which are open to everyone, as well 

as collaboration with organizations working on related issues. 

We are based in the Malmö/Lund area and our work builds on 

the successful organization of the 6th International Degrowth 

Conference for Ecological Sustainability and Social Equity, 

which was held in Malmö in 2018. Please see our website for 

more information, and if you are interested in getting involved, 

you are welcome to send us an email or join one of our general 

meetings held every month in Lund or Malmö. 

 

Website: degrowth.se 

Email: info@malmo.degrowth.org 

Twitter: @degrowthsweden 

 

AN ECONOMIST’S PERSPECTIVE  

ON DEGROWTH 
 

     Question: What are the problems 

  with today’s economy and how can it  

be different? 

 

This pamphlet stems from the events on the topic 

17-18 January 2019 in Lund and Malmö 
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An economist’s perspective on degrowth 

 

Mikael Malmaeus 

 

Keypoint 1: Orthodox economics assumes economic 

growth can be achieved without increasing the use of 

resources. 

Orthodox economists have usually assumed that technology 

alone can create economic growth without increasing the use of 

resources. The theoretical basis for this assumption can be 

derived from microeconomic production functions developed 

by neoclassical economists starting in the 1930s and still 

regarded to be the models of how the economy works. For 

example, in 2018 two prominent economists that built much of 

their work around these models – Paul Romer and William 

Nordhaus – won the The Sveriges Riksbank Prize in 

Economic Sciences in Memory of Alfred Nobel. 

 

Keypoint 2: Its key tenet is that economic growth is 

central to economic stability and good life. 

The association of growth with good economic performance 

can be traced back to Keynes and the depression economics of 

the 1930s and since that time growth has been seen as a remedy 

for unemployment. Since the 1950s economic growth has been 

an official policy objective in most western countries. Low or 

negative growth is usually associated with hardship and 

economic instability. From this viewpoint degrowth is hardly 

compatible with a healthy economy. 

 

 

Keypoint 3: The mainstream view of economics is, 

however, extremely narrow, and its key principles are 

problematic. 

 

It should be kept in mind that mainstream economics 

represents a very narrow view of the economy, and that its 

proponents have shown little interest in alternative points of 

view. In fact, neoclassical (microeconomic) production 

functions are not suitable for understanding the macro 

economy and the proposition that technology can fuel 

economic growth without increasing the use of material 

resources lacks empirical support. There is also limited 

theoretical support for the view that economic growth is 

necessary for economic stability. A broader understanding of 

the functioning of the real economy makes a much stronger 

case for degrowth. 

 

Keypoint 4: Changed expectations and perceptions of 

what society and life can look like is key for both 

deciding direction and spurring change 

 

In fact, opening up for alternative futures may in itself avoid 

many of the problems that are associated with low rates of 

growth. Many effects of low or no economic growth are 

directly or indirectly linked to failed expectations. Decisions 

made on the premise that growth will continue turn out to be 

wrong decisions, with various consequences following the 

realisation of an unexpected growth trajectory. Degrowth offers 

a platform for broader discussions of what future we want to 

see and how this can be realised without being reliant on 

economic growth and with decreasing levels of material 

throughput. 


